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CITY OF HOLLY HILL
FINANCIAL ANALYSIS
BALANCE SHEETS
SEPTEMBER 30, 1990 AND 1989

In Thousands

Increase
1990 1989 (Decrease)

Assets
Cash and Investments $4.,978 $4.822 $156
Receivables 631 393 238
Restricted Assets 5,063 10,178 (5,115)
Plant in Service 23,013 15,866 7,147
Liabilities
Current Liabilities 736 578 158
Liabilities Payable from

Restricted Assets 1,278 221 1,057
Long-Term Liabilities 14,527 14,477 50
Fund Equity
Retained Earnings 3,782 3,103 679
Fund Balances 3,874 3,705 169







Taxes

Fines and Forfeitures

CITY OF HOLLY HILL
FINANCIAL ANALYSIS

GENERAL FUND REVENUES

FOR THE YEARS ENDED

SEPTEMBER 30, 1990, 1989, 1988 AND 1987

PER CAPITA

1990 1989 1988 1987

$200 $183 $165 $154

Licenses and Permits 13 12 13 12
Intergovernmental Revenue 92 86 116 112
Charges for Services 133 108 108 106
7 7 8 8

Miscellaneous Revenues 17 14 8 10
$462 $410 $418 $402







CITY OF HOLLY HILL
FINANCIAL ANALYSIS
TAX REVENUES
FOR THE YEARS ENDED
SEPTEMBER 30, 1990, 1989, 1988 AND 1987

PER CAPITA
_1990 1989 1988 _1987
Ad valorem $ 93 $ 80 $ 8 $ 74
Utility taxes 66 62 40 40
Franchise fees 41 41 42 40
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CITY OF HOLLY HILL
FINANCIAL ANALYSIS
GENERAL FUND EXPENDITURES
FOR THE YEARS ENDED
SEPTEMBER 30, 1990, 1989, 1988 AND 1987

PER CAPITA

1990 1989 1988 1987

Operating
General Government $103 $ 88 $81 $92
Public Safety 146 138 130 116
Physical Environment 75 56 54 54
Transportation 56 53 46 43
Culture and Recreation __ 34 31 _ 30 26
414 366 341 331
Capital Outlay 25 57 38 116
Debt Service 11 5 4 5

450 428  $383 $452







CITY OF HOLLY HILL
FINANCIAL ANALYSIS OF REVENUES
AND EXPENSES
WATER AND SEWER SYSTEM FUND
FOR THE YEARS ENDED
SEPTEMBER 30, 1990 AND 1989

In Thousands

Percent
1990 1989 _Change
Operating Revenues $2,525 $2,349 7%
Operating Expenses 1,766 1,649 7%
Operating Income 759 700 8%
Non-Operating Revenue
(Expenses) (80) (84) (5%)

Less: Operating Transfers - (420)

Net Inceme Before
Extraordinary Item 679 $ 196 246%
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CITY OF HOLLY HILL

TEN SIXTY—FIVE RIDGEWOOD AVENUE
HOLLY HILL, FLORIDA 32117

904/252-7631

February 12, 1991

The Honorable Mayor and City Council
City of Holly Hill
Holly Hill, Florida

The Comprehensive Annual Financial Report of the City of Holly Hill, Florida, for
the year ended September 30, 1990, is submitted herewith pursuant to Article I,
Section 52, of the City Charter, Florida Statutes, Chapter 11.45 and Chapter 10.500
of the Rules of the Auditor General of the State of Florida

Responsibility for both the accuracy of the data, and the completeness and
fairness of the presentation, including all disclosures, rests with the government.
To the best of our knowledge and belief, the enclosed data are accurate in all
material respects and are reported in a manner designed to present fairly the
financial position and results of operations of the various funds and account
groups of the government. All disclosures necessary to enable the reader to gain
an understanding of the government's financial activities have been included.

The Comprehensive An: 21 F aancial Report is presented in three sections:
introductory, financial a . statistical. The introductory section includes this
transmittal letter, the government's organizational chart and a list of principal
officials. The financial section includes the general purpose financial statements
and the combining and individual fund and account group financial statements
and supporting schedules, as well as the report of independent certified public
accountants on the financial statements and supporting schedules. The
statistical section includes selected financial and demographic information,
generally presented on a multiyear basis.

This report includes all funds and account groups of the government. The
government provides a full range of services. These services include police and
fire protection; sanitation services; water and sewer services; the construction
and maintenance of highways, streets, and infrastructure; recreational activities
and cultural events. In addition to general government activities, the governing
body exercises or has the ability to exercise oversight of the Police Officers'
Retirement Trust Fund and the Firefighters' Retirement System; therefore, these
activities are included in the reporting entity. Other overlapping governments,
including the County of Volusia, Volusia County School District, Halifax Hospital
District, the St. Johns Water Management District and Halifax Water Authority,
have not met the established criteria for inclusion in the reporting entity and,
accordingly, are excluded from the financial report for the City of Holly Hill.
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ECONOMIC CONDITION AND OUTLOOK

The government is located on the eastern end of the I-4 corridor, the economic
zone of Central Florida which roughly follows Interstate 4 from Tampa through
Orlando to the communities along the Atlantic coast in Volusia County.

Growth along the I-4 corridor has been exceptional and is expected to continue
through the 1990's. Growth in Holly Hill has been moderate in recent years
encouraged by the resolution of water supply problems and the end of building
moratoriums. A number of commercial developments have been completed in
recent years adding significantly to the City's tax base.

The community currently has a 6.0% unemployment rate as compared to a state-
wide rate of 6.2%. During the past three years, property assessments have
increased 9% and the population by 5%.

Growth trends and their challenge to government are expected to continue.
Maintaining service delivery to the citizens of Holly Hill continues to pose
problems requiring innovativeness in both obtaining and managing resources.

MAJOR INITIATIVES

For the Year.

Construction began on the new wastewater treatment plant expansion in October
1989. The expansion will upgrade the plant from a secondary treatment plant to
an advanced wastewater treatment plant. Capacity will increase from 1.6 million
gallons per day to 2.4 mgd. At September 30, 1990 the expansion was 72%
“complete.

During the year a new computer system was installed in the Finance
Department. New software applications for the general ledger, accounts payable
and payroll operations were substantially completed. Implementation of new
utility billing and occupational license programs started in October 1990.

A systematic program for cleaning out the City's entire storm drain system was
initiated late in the year. The initial cleaning is expected to take about a year to
complete.
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During the year a special committee, composed of the Civil Service Board, the
Employees Committee and City management, worked on revising the Civil
Service rules and procedures for personnel. The final draft will be presented to
the City Council as an ordinance in early 1991.

An employee recognition awards program was established during the past year.
Service award pins were given to employees with two to thirty years service at a
banquet in October 1989. This will be an annual event, recognizing the City's
employees as they complete varying years of service with the City.

For the Future.

During the past year the City purchased the property adjacent to City Hall from
the School Board of Volusia County. The property is large enough to
accommodate several alternative uses and discussions will be held in the coming
year to determine the best uses. Heading the list of probabilities is a new Police
Department facility.

In December 1989 the voters approved a referendum to add flouride to the City
water supply. It is anticipated that the equipment and the first year chemical
costs will be funded through a federal grant The ﬂoundatlon project will be
completed by November 1991. (2t Loe. doswe o (992
The Comprehensive Land Use Plan was adopted in January 1991. The City may
hire a Planner to guide the implementation of the plan because of the concurrency
regulations. It is anticipated that, with the completion of the wastewater
treatment plant expansion, business and residential growth will occur.

The City engineers conducted a traffic light study to determine the necessity of
certain traffic signals. The studies on the traffic flows show that many of the
signals are not warranted. The council will review each traffic signal on a case-
by-case basis as necessary.

Departmental Focus.

The Public Works Department continued its Recycling Program by establishing
additional drop-off centers throughout the community for residents and
businesses. Newspapers, aluminum and glass are collected at these centers.

Educating the community on recycling was a major effort during the year. A
special edition of the City's newsletter devoted to recycling was published in April
1990. Several issues of the monthly newsletter carried additional articles on the
City's recycling program. The program is funded by a federal grant administered
by Volusia County.
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FINANCIAL INFORMATION

City management is responsible for establishing and maintaining an internal
control structure designed to ensure that the assets of the City are protected from
loss, theft or misuse and to ensure that adequate accounting data are compiled to
allow for the preparation of financial statements in conformity with generally
accepted accounting principles. The internal control structure is designed to
provide reasonable, but not absolute, assurance that these objectives are met. The
concept of reasonable assurance recognizes that: (1) the cost of a control should
not exceed the benefits likely to be derived; and (2) the valuation of costs and
benefits requires estimates and judgments by management.

Budgeting Controls.

In addition, the City maintains budgetary controls. The objective of these
budgetary controls is to ensure compliance with legal provisions embodied in the
annual appropriated budget approved by the City's governing body. Activities in
the general fund, special revenue fund and various water and sewer funds are
included in the annual appropriated budget. The level of budgetary control (that
is, the level at which expenditures cannot legally exceed the appropriated
amount) is established by department or division within an individual fund. The
City also maintains an encumbrance accounting system as one technique of
accomplishing budgetary control. Encumbered amounts lapse at year end.
However, encumbrances generally are reappropriated as part of the following
year's budget.

Budgetary control is maintained by a constant review of revenues and
expenditures by the City Manager/Clerk and Finance Director. This budgetary
control is communicated to the department heads.

As demonstrated by the statements and schedules included in the financial
section of this report, the City continues to meet its responsibility for sound
financial management.
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General Governmental Functions.

The following schedule presents a summary of General Fund revenues and other
sources for the fiscal year ended September 30, 1990 and the increases and
decreases in relation to prior year revenues.

INCREASE
(DECREASE)
PERCENT OVER 1989

SOURCE AMOUNT OF TOTAL  (Thousands)
Taxes (all sources) $ 2,364,090 43.27% $ 234
Licenses and permits 152,500 2.79 18
Intergovernmental revenues 1,087,785 19.91 93
Charges for services 1,568,924 28.72 311
Fines and forfeitures 86,251 1.58 -
Miscellaneous 203,849 3.73 36
Operating transfers in - - (455)
Loan proceeds - - (432)
TOTALS $ 5,463,399 100.00% $ (195)

The contribution of each revenue type to the total earnings of the City is displayed
in the following graph:

B Taxes

28.72% [ Licenses & Permits

43.27%
B Intergovernmental

B charges for Services
Fines & Forfeitures

=] Miscellaneous

19.91% 2.79%
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Revenues and other sources for the general fund functions totaled $5,463,399 for
the year ended September 30, 1990, a decrease of 3.42% from the previous year.
Actual revenues and other sources for the General Fund exceeded budgeted
revenues by $13,299.

Ad valorem taxes continue to be the most significant revenue source. The total
nonexempt valuation for ad valorem taxes amounts to $252.1 million, an increase
of 3.5% over the preceding year.

Florida Statute, Chapter 192, controls the assessments and collections of ad
valorem taxes. The County of Volusia, Florida is responsible for billing and
collecting city ad valorem taxes in accordance with Florida law.

The property tax levy was as follows for the past two years:

1989/90 1988/89
General Fund 4.463 mills 3.963 mills

The most significant increase in actual combined revenue sources was derived
from taxes.

The following schedule presents a summary of General Fund expenditures and
other uses for the fiscal year ended September 30, 1990 and the increases and
decreases in relation to prior year amounts.

INCREASE
(DECREASE)
. PERCENT OVER 1989
FUNCTION AMOUNT  OF TOTAL  (Thousands)
General Government $ 1,267,856 23.82% $ 216
Public Safety 1,802,250 33.84 173
Physical Environment 1,063,054 19.96 (93)
Transportation 780,784 14.66 15
Culture and Recreation 411,299 772 42
Operating transfers out - - (35)
TOTALS $ 5,325243 100.00% $ 318
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The percentage of each functional expenditure to total expenditures and transfers
is displayed in the following graph:

7.72%

23.82%

14.66%

B General Government
[ Public Safety

E Physical Environment
B Transportation

19.96% Culture and Recreation

33.84%

Expenditures and other uses for the General Fund amounted to $5,325,243 for the
year, an increase of 6.33% over the preceding year.

Expenditures for General Government functions increased 20.48% over the
previous year and accounted for 23.82% of total General Fund expenditures.

Public Safety, which includes Police, Fire and Protective Inspection Departments,
accounted for 33.84% of the General Fund expenditures, as compared to 32.54%
for the preceding fiscal year.

Public Works operations include Transportation/Road and Street Facilities and
Physical Environment/Sanitation Services. These operations represented 19.96%
and 14.66% of the General Fund expenditures, as compared to 23.08% and 15.29%
for the previous year.

The Culture and Recreation Department accounted for 7.72% of the General Fund
expenditures, as compared to 7.38% for the preceding fiscal year.

Capital improvements are included in each of the above functions. Expenditures
for capital improvements amounted to $301,269 for the fiscal year, a decrease of
54.14% over the previous year. The decrease was caused by the purchase of a
sanitation truck and trash containers in the prior year.
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General Fund Balance.

The fund balance of the General Fund increased by 7.49% during the fiscal year
ended September 30, 1990. The $123,662 increase provided the City with a fund
balance that is the equivalent of 32.32% or approximately three and one half
months of the budgeted expenditures of the current fiscal year. This indication of
sound financial position will ensure the availability of resources needed to
continue providing quality service to the citizens of Holly Hill without imposing an
undue tax burden.

Enterprise Operations.

The following schedule presents a summary of Water and Sewer Fund revenues
and transfers in for the fiscal year ended September 30, 1990 and the increases
and decreases in relation to the prior year.

INCREASE
(DECREASE)
PERCENT OVER 1989
SOURCE AMOUNT  OF TOTAL  (Thousands)
Water sales $ 1,171,163 40.96% $ 82
Sewer charges 1,316,439 46.04 96
Other income 74,167 2.60 11
Interest revenue 297,346 10.40 59
Operating transfers in - - (35)
TOTALS $ 2,859,115 100.00% $ 213

The percentage of each component of revenue to total revenues and transfers is
displayed in the following graph:

10.40%

2.60%

B water Sales
40.96%

[ sewer Sales

.1 Other Income

B Interest Revenue

46.04%
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The City's Water and Sewer System Fund has increased revenues and the
number of customers served over the past year. Revenue (excluding connection
and impact fees), increases from the previous year were caused mainly by a rate

increase.

The City records connection charges and impact fees as contributed capital.
During the year, connection charges and impact fees amounted to $10,885, a
decrease of 78.02% from the previous year.

The following schedule presents a summary of Water and Sewer Fund expenses
and transfers out for the fiscal year ended September 30, 1990 and the amount of

increases and decreases in relation to prior year amounts.

EXPENSES

Water service
Sewer service

Administrative charges and

services

Depreciation and amortization

expense

Interest expense and miscellaneous

Operating transfers out

TOTALS

INCREASE

(DECREASE)

PERCENT OVER 1989

AMOUNT  OF TOTAL  (Thousands)
$ 588,081 26.97% $ 35
537,940 24.67 (11)
340,000 15.60 40
299,732 13.75 52
414502 19.01 69
. . (455)
$ 2,180,255 100.00% $ (270)

The percentage of each expense to total expenses and transfers is displayed in the

following graph:

19.01%

13.75%

24.67%

15.60%

26.97%

B Administrative Charges &
Services

[ water Service
Bl sewer Service
H= Depreciation & Amortization

Debt Service & Fiscal Agent
Fees
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This year, the City had net income of $678,860 in the Water and Sewer System
Fund.

Bonded debt coverage from the operations of the system are shown in the following
tabulation:

—1989/90

Gross revenue (includes connection

charges and impact fees) $ 2,524,793
Income available for debt service 1,597,529
Annual debt service requirement 995,516
Coverage (income available for debt

service divided by annual debt

service requirement) 160 %

Debt Administration.
At September 30, 1990, the City had no general bonded debt.

Water and sewer revenue bonds issued in 1989 continue to be rated Aaa by
Moody's Investors Services and AAA by Standard and Poor's Corporation and are
insured by Municipal Bond Investors Assurance Corporation. Debt service
payments during the current year consisted entirely of interest. The first
principal payment date is October 1, 1991.

Pension Trust Fund Operations.
Two funds have been established to account for the accumulation of resources to
pay pension benefits to retired firefighters and policemen.

The Firefighters' Retirement System and the Police Officers’ Retirement Trust
Fund are governed by two separate Boards of Trustees appointed by the City
Council and are responsible for the administration of each fund. The City is
responsible for funding any actuarial deficiency which may arise. At the dates of
the most recent actuarial valuations, neither Plan had an actuarial deficiency.
The two pension funds are included in the financial statements of the City.
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During the year, the Firefighters' Retirement System revenues were derived from
State of Florida contributions of $20,647, employee contributions of $34,515, and
interest and dividends earned on investments of $62,797. Fund balance at the end
of the year is $776,670 as compared to $777,268 for the preceding year. For the
Police Officers' Retirement Trust Fund, the revenues were derived from State of
Florida contributions of $41,109, employee contributions of $44,271, City
contributions of $34,895 and interest and dividends earned on investments of
$89,629. Fund balance at the end of the year is $1,283,123 as compared to
$1,274,331 for the preceding year.

General Fixed Assets.

This group of accounts represents the fixed assets of the General Government
operations of the City. These assets have been recorded on the books at cost and
carrying value bears no relation to the actual value of the assets. The total
investment of the City in general fixed assets had increased moderately by the end
of the 1990 fiscal year. The total cost of general fixed assets at September 30, 1990
amounted to $8,047,631 as compared to $7,823,725 for the preceding year, an
increase of 2.9%.

Cash Management.

Cash temporarily idle during the year was invested in demand deposits and in
time deposits ranging from 12 to 24 months to maturity. The government's
investment policy is to minimize credit and market risks while maintaining a
competitive yield on its portfolio. Accordingly, deposits were either insured by
federal depository insurance or collateralized. All collateral on deposits was held
either by the government, its agent or a financial institution's trust department in
the government's name. At September 30, 1990, idle unrestricted cash was
invested as follows: in demand deposits, 11.6% and in time deposits, 88.4%.

Interest earned on unrestricted funds for the past two fiscal years was as follows:

INTEREST EARNED
FUND 1990 1989
General Fund $ 141,652 $ 115,852
Water and Sewer System Fund 118.448 70,897

TOTAL INTEREST EARNINGS FOR
THE CITY 260,100 $ 186,749
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The above amounts do not reflect restricted funds or Pension Trust Funds idle
cash or interest and dividend earnings because the funds are not available for
general City use.

OTHER INFORMATION

Independent Audit.

State Statutes require an annual audit by independent certified public
accountants. The accounting firm of Ernst & Young was selected by the City
Council. The report of independent certified public accountants on the general
purpose financial statements and combining and individual fund statements and
schedules is included in the financial section of this report.

Awards.

The Government Finance Officers Association (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the City for its
comprehensive annual financial report for the fiscal year ended September 30,
1989. This was the thirteenth consecutive year that the City has received this
prestigious award. In order to be awarded a Certificate of Achievement, the
government published an easily readable and efficiently organized comprehensive
annual financial report. This report satisfied both generally accepted accounting
principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that
our current comprehensive annual financial report continues to meet the
Certificate of Achievement Program's requirements and we are submitting it to
the GFOA to determine its eligibility for another certificate.

In addition, the City received the GFOA's Award for Distinguished Budget
Presentation for its annual budget for the fiscal year beginning October 1, 1989.
This is the second consecutive year that the City has received this prestigious
award. In order to qualify for the Distinguished Budget Presentation Award, the
City's budget document was judged to be proficient in several categories including
policy documentation, financial planning and organization.



The Honorable Mayor and City Council
City of Holly Hill

Page 13

February 12, 1991

Acknowledgements.

The preparation of the Comprehensive Annual Financial Report on a timely basis
was made possible by the dedicated service of the entire staff of the Finance
Department. Each member of the department has my sincere appreciation for the
contributions made in the preparation of this report.

In closing, without the leadership and support of the governing body of the City,
preparation of this report would not have been possible.

Sincerely,

w“" 0 &LV\%
Virginia Wine

Finance Director



This page intentionally left blank.



ORGANIZATION CHART




This page intentionally left blank.



CITY OF HOLLY HILL, FLORIDA

ORGANIZATION CHART

ADVISORY BOARDS

CITY
ATTORNEY

CITY
CLERK/MANAGER

PUBLIC SERVICE PUBLIC

PUBLIC UTILITIES SSEETY
Water Police
Sewer Fire

Protective Inspection
PUBLIC WORKS
Streets

Sanitation
Parks

17.



This page intentionally left blank.



CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE
IN FINANCIAL REPORTING



This page intentionally left blank.



Certificate of

Achievement

for Excellence
in Financial
Reporting

Presented to

City of Holly Hill,
Florida

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
September 30, 1989

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFR’s) achieve the highest
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.=:’I ERNST& YOUNG m 149 South Ridgewood Avenue ® Phone: 904 255 1981

Box N Fax: 904 255 8030
Daytona Beach, Florida 32114

REPORT OF INDEPENDENT CERTIFIED PUBLIC A ANT

The Honorable Mayor, City
Council and Acting City Manager
City of Holly Hill, Florida

We have audited the accompanying general purpose financial statements of City of Holly Hill,
Florida as of and for the year ended September 30, 1990 as listed in the table of contents. These
financial statements are the responsibility of the City's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the general
purpose financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall general purpose financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the financial position of City of Holly Hill, Florida, at September 30, 1990, and
the results of its operations and the changes in financial position of its proprietary and similar trust
fund types for the year then ended in conformity with generally accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining statements and supporting schedules listed in the table
of contents are presented for purposes of additional analysis and are not a required part of the
general purpose financial statements of City of Holly Hill, Florida. Such additional information
has been subjected to the auditing procedures applied in our audit of the general purpose financial
statements and, in our opinion, is fairly stated in all material respects in relation to the general
purpose financial statements taken as a whole. The statistical section has not been subjected to the
procedures applied in our audit of the general purpose financial statements and, accordingly, we

express no opinion.
ém : 4 M
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GENERAL PURPOSE FINANCIAL STATEMENTS
(COMBINED STATEMENTS - OVERVIEW)



CITY OF HOLLY HILL, FLORIDA
COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1990

GOVERNMENTAL PROPRIETARY
— FUNDTYPE FUNDTYPE

_GENERAL  ENTERPRISE
ASSETS
Cash and investments $ 1,745,255 $ 1,092,227
_ Accounts receivable - net 87,301/ 187,510
Taxes receivable 48,613~ e )
"~ Otbher receivables 21,379 - 950
Due from other funds 33,250/ 91,915 ~
Due from other governments 147,213 -
~ Prepaid insurance ' " - 6,570 v
Restricted assets:
Sinking Funds - )
Cash and investments - 1,244,162
Construction Fund - o
Cash and investments 5 ( 3,054,255
Renewal and Replacement Fund - | . . AR |
Cash and investments Qepat Feee s ime e, - 3B | 634,150
Accrued interest receivable . - 786
Arbitrage rebate - b
Cash and investments - 109,473
Impact fee - {
Cash and investments - 20,009
_Land , — 136,602 ~
__Buildings - 5,895,647
. Improvements other than buildings - 5,030,051 ~
__Machinery and equipment 7 - _ - A 580,261
. Accumulated depreciation - , - (3,034,683)
. Construction in progress - (: 6,357,527 «
.~ Unamortized bond issue costs ] - < 243,613
Amount to be provided for retirement of )
general long-term debt - ST N
TOTAL ASSETS R $ 2,083,011~ $ 21,651,025/
e N B NPT Y
(5" B ® Sl See accompanying notes.
) i (j\o}‘\\ 2 N =
- Fa } kj\ - \\-{f:\\
AQ\( N % \’ / RN 2.
N -



PAGE 1 OF 2

FIDUCIARY
FUND TYPES ACCOUNTGROUPS
GENERAL TOTALS
TRUST GENERAL LONG-TERM (MEMORANDUM ONLY)

AND AGENCY FIXED ASSETS DEBT 1990 1989

$ 2,141,3047 $ . $ . $ 4,978,786 $ 4,821,813
- . - 274,811 291,511
. P - i 48,613 48,613
12,541 sShew B . . 34,870 6,700
. " . 125,165 31,869
. . . 147,213 13,892
. . i 6,570 7,704
. . - 1,244,162 1,302,009
. ; . 3,054,255 8,107,659
. . 5 634,150 226,006
. . i 786 1,092
. . " 109,473 -
. 5 - 20,009 541,614
- 1,081,579 - 1,218,181 1,139,625
. 723,650 4 6,619,297 6,186,905
. 3,711,047 2 8,741,098 8,556,474
. 2,531,355 . 3,111,616 2,691,190
- - - (3,034,683)  (2,754,071)
. . 5 6,357,527 46,104
- . " 243,613 252,014

—— . __ 5612907 __ 561290 ___ 627.653

$ 2,153,845 $ 8047.6317$% 5612907 $ 34.496,8027 $ 32,146,376

<) O v
\¢
\

4\

0"
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CITY OF HOLLY HILL, FLORIDA on ¢ W s
COMBINED BALANCE SHEET g NS
ALL FUND TYPES AND ACCOUNT GROUPS e
SEPTEMBER 30, 1990 e 2
GOVERNMENTAL  PROPRIETARY
— FUND TYPE _FUND TYPE

— GENERAL =~ ENTERPRISE

LIABILITIES : % B
. Accounts payable sy ot AR " ¥ g
Accrued liabilities @ies N TeN® /L
_ Due to other funds Her® Qe
__ Customer deposits RS e o
_ Other liabilities
___ Deferred revenues
Payable from restricted assets:
Accounts payable
Retainage payable - ¢ & o0
Accrued interest payable
Deferred compensation payable
Revenue bonds payable - net
__Arbitrage rebate hablhty N TR T
Notes payable - pension backf’u.ndmg
Notes payable
Obligation for compensated absences

TOTAL LIABILITIES
COMMITMENTS AND CONTINGENCIES

FUND EQUITY AND OTHER CREDITS

Contributed capital [t =7 e

Investment in general fixed assets

Retained earnings:
Reserved for renewal and replacement
Reserved for revenue bond retirement
Unreserved

Fund balances:
Reserved for law enforcement trust
Reserved for encumbrances
Reserved for police and fire pensions
Reserved for police education
Reserved for stormwater drainage
Unreserved -

Undesignated

TOTAL FUND EQUITY AND OTHER CREDITS

TOTAL LIABILITIES AND FUND EQUITY

See accompanying notes.
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$ 94,776 ¥

54,592-
91,915/
16,203/

1,150 -
48,613,

me\( [ ‘r
l N

4,140

_ o (1096977 '
(164,203~ (

1,596,450 «
1.775.762 ~
$ 2,083,011.”

$ 20,820 ~
55,199 v
20,209
316,393

631,267
607,564 -

13,856,604 7
109,473

15,617,529 ~

2,251,915

f 634,936 *)
11,244,162 7
11,902,483

/

$ 21,651,025



PAGE 2 OF 2

FIDUCIARY
FUND TYPES
GENERAL TOTALS
TRUST GENERAL LONG-TERM (MEMORANDUM ONLY)
AND AGENCY FIXED ASSETS DEBT 1990 1989
$ ’ $ ; $ " $ 115596 $ 87,067
3,177 . . 112,968 98,578
13,041 ; ; 125,165 31,869
] ) ] 332,596 311,419
] ] ] 1,150 .
: ; " 48,613 48,613
) ; - 631,267 44,909
] ; - 607,564 :
) ( ; ; ] 165,919
39,3327 -, . 2 39,332 9,756
] ; . 13,856,604 13,849,418
) ] . 109,473 ;
- ] ) 2 7,323
. ; 332,000 332,000 432,000
- = 229.220’ J.ZQAZQQ M
- ; - 2,251,915 2,241,030
. 8,047,631~ - 8,047,631 7,823,725
i . : 634,936 227,098
. . 5 1,244,162 1,136,090
- ; . 1,902,483 1,739,533
38,502\ : ; 38,502 8,075
. . ; 4,140 70,000
2,059,793+ g ; 2,059,793 2,051,599
R ; - 10,969 10,135
. " . 164,203 86,022
i ] ) 1,596,450 1.477.868
2,098,295 - 8,047,631 = 17,955,184 _16.871,175
$ 2,153,845 $ 8,047,631Y $ 561,290 . $ 34,496,802 $ 32,146,376

W\ &
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CITY OF HOLLY HILL, FLORIDA PAGE 10F 2
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS
YEAR ENDED SEPTEMBER 30, 1990
GOVERNMENTAL FIDUCIARY
_FUND TYPE FUND TYPE TOTALS
EXPENDABLE (MEMORANDUM ONLY)
77 GENERAL TRUST 1990 1989
REVENUES— |
Taxes $ 2,364,090 $ - $ 2,364,090 $ 2,129,909
Licenses and permits 152,500 - 152,500 134,205
Intergovernmental revenues 1,087,785 - 1,087,785 994,660
Charges for services 1,568,924 - 1,568,924 1,257,599
Fines and forfeitures 86,251 62,400 148,651 86,168
Miscellaneous revenues 203,849 2477 206,326 ___ 167,375
TOTAL REVENUES 5463399 __ 64877 __ 5,528,276 _ 4,769,916
EXPENDITURES
Current:
General Government 1,217,580 - 1,217,580 1,028,175
Public Safety 1,726,863 22,220 1,749,083 1,605,123
Physical Environment 885,399 - 885,399 650,990
Transportation 662,630 - 662,630 610,353
Culture and Recreation 398,730 - 398,730 359,201
Capital outlay 301,269 18,649 319,918 656,957
Debt service:
Principal retirement 107,324 - 107,324 40,210
Interest 25,448 - 25,448 22,078
TOTAL EXPENDITURES 5,325,243 40,869 5,366,112 4,973,087
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 8 24,008 162,164 (203,171)
R AP R
OTHER FINANCING SOURCES (USES)
Operating transfers out - - - (35,000)
Operating transfers in - - - 455,200
Loan proceeds - - < __ 432,000
TOTAL OTHER FINANCING
SOURCES (USES) - - - — 852,200

34.

See accompanying notes.



CITY OF HOLLY HILL, FLORIDA PAGE 2 OF 2
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES AND SIMILAR TRUST FUNDS
YEAR ENDED SEPTEMBER 30, 1990
GOVERNMENTAL FIDUCIARY
_FUNDTYPE  FUNDTYPE TOTALS
EXPENDABLE (MEMORANDUM ONLY)
GENERAL TRUST 1990 1989
EXCESS OF REVENUES AND
OTHER SOURCES OVER ,
EXPENDITURES AND OTHER USES 138,156 24,0087 162,164 -~ 649,029
FUND BALANCES AT
BEGINNING OF YEAR 1,652,100 - 1,652,100~ 1,003,071
Residual equity transfer (14,494)~ 14,494 — - -
FUND BALANCES AT v
END OF YEAR $ 1,775,762, % 38,502 $ 1,814,264 $ 1,652,100

See accompanying notes.
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CITY OF HOLLY HILL, FLORIDA PAGE 10F 2
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
GENERAL FUND |
YEAR ENDED SEPTEMBER 30, 1990

VARIANCE
FAVORABLE
(UN- 1989
BUDGET ACTUAL FAVORABLE) ACTUAL
REVENUES
Taxes $ 2,377,000 $ 2,364,090 $ (12,910) $ 2,129,909
Licenses and permits 153,300 152,500 (800) 134,205
Intergovernmental revenues 1,068,700 1,087,785 19,085 994,660
Charges for services 1,576,100 1,568,924 (7,176) 1,257,599
Fines and forfeitures 79,000 86,251 7,251 86,168
Miscellaneous revenues __ 196,000 ___ 203849 __ 7849 __ 167375
TOTAL REVENUES — 5450100 __5463399 ____13299 __ 4769916
EXPENDITURES
Current:
General Government 1,290,300 1,217,580 72,720 1,028,175
Public Safety 1,756,000 1,726,863 29,137 1,605,123
Physical Environment 913,900 885,399 28,501 650,990
Transportation 676,700 662,630 14,070 610,353
Culture and Recreation 419,350 398,730 20,620 359,201
Capital outlay 314,840 301,269 13,571 656,957
Debt service:
Principal retirement 107,324 107,324 - 40,210
Interest 25,476 25,448 28 22,078
TOTAL EXPENDITURES 5503800 __53252437 __ 178.647 _ 4.973.087
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (53,790) 138,156 191,946 _(203,171)
OTHER FINANCING SOURCES (USES)
Operating transfers out - - - (35,000)
Operating transfers in - - - 455,200
Loan proceeds - - - 432,000
TOTAL OTHER FINANCING
SOURCES (USES) - - - 852,200

See accompanying notes.

36.



CITY OF HOLLY HILL, FLORIDA PAGE 2 OF 2
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND

YEAR ENDED SEPTEMBER 30, 1990

VARIANCE
FAVORABLE
(UN- 1989
_BUDGET = ACTUAL _ FAVORABLE) ACTUAL

EXCESS OF REVENUES AND
OTHER SOURCES OVER (UNDER)
EXPENDITURES AND OTHER USES (563,790) 138,156 191,946 649,029
FUND BALANCES AT
BEGINNING OF YEAR 1,652,100 1,652,100 - 1,003,071

Residual equity transfer - - (4499 ____ (14494 __ -

FUND BALANCES ATEND OF YEAR $ 1,598,310 $ 1775762 $ 177452 §$ 1,652,100

See accompanying notes.
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CITY OF HOLLY HILL, FLORIDA PAGE 10F 2
COMBINED STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN RETAINED EARNINGS/FUND BALANCES
ALL PROPRIETARY FUND TYPE AND SIMILAR TRUST FUNDS
YEAR ENDED SEPTEMBER 30, 1990
PROPRIETARY FIDUCIARY
_FUND TYPE TOTALS
PENSION (MEMORANDUM ONLY)
ENTERPRISE = FUNDS 1990 1989
(7-\‘/;‘\‘ Le \ N
OPERATING REVENUES : \ ,
Charges for services $ 2,524,793 ( $ - $ 2,524,793/ $ 2,349,336
Contributions - 175,437 175,437 135,680
Interest and dividends - 152,426 ____ 152,426 ___ 135,063

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Personal services
Contractual services

Other charges and services
Depreciation and amortization
Benefit payments

Loss on sale of investments
Unrealized loss on investments

— 2,524,793 ___ 327.863 __ 2.852,656/ __ 2,620,079
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